1 Troy ounce = 480 grains

One Dollar ($1) = 371%/1¢ grains of Silver

480 grains
$1.292929292 = ----mmmmmmmm e
371%/16 grains of Silver

See: Title 31 U.S.C. § 5116(b)(2) & Title 31 U.S.C. § 5112(e)



https://uscode.house.gov/view.xhtml?req=granuleid:USC-1999-title31-section5116&num=0&edition=1999
https://uscode.house.gov/view.xhtml?req=granuleid:USC-2000-title31-section5112&num=0&edition=2000

